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The Week in Business

Primary Markets Quiet
Field; Price Rises

as Activity Shifts to Retail
Quotations Are Firm

Are Checked, but

markets, prices showed

EYOND the seasonal let-down In the demand for commodities in the

B primary markets, and a quickening of retail trade with the approach
of the holidays, there were few developments

tion last week. Because of the slackened demand made upon the

Jess of a disposition to rise. Sellers, however,
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prices and there are some indications
may be resumed after the turn of the year, when
more come into'the market to replenish their depleted shelves.,

in the business situa-
primary

that the forward march of prices
retailers and jobbers once

brisk Is argued from the fact that
merchants as a rale will finish out this
year with amaller inventories of goods
on hand than for many years past

Industry in general promises to hold
a fairly stendy pace for the next three
months. Factories have more orders
shead than they did at this time last
year and there has been some dispo-
sition among manufacturers to ex-
pand produetion.

The first storm of the winter af-
fected trade over a fairly large area
of the country last week but the halt
wan of a temporary nature.

Two Impertant festures of the week,
which reveal thes extent to which bual-
ness has recovered was the announce-
ment of the dissolution of the Im-
perial Silk Syndieate in Japan, formed
iata in 1920 to peg the price of raw
silk, and the turning down of a prop-
osition to further maintain the price
of raw wool, by the directors of the
British-Australisn Wool Realization As.
soeiation, an organization which wsue-
cessfully prevented s price debacle in
the Australlan wool market, These
developments are taken to mean that
both raw allk and raw wool are backed

their chances in an open market once
more.

; Cottons
| Comparative quiet prevailed in the
cotton goods market last week. The
unfinished gooda

These offerings of goods, however, came
not so much from a fear of further
price declines, but rather from a de-
sire to realize a profit on speculative
| holdings bought some time ago,

In the mean time, the finished goods
market remained firm, Some brands

close of the week, bringing these de-
scriptions more in line with other
classes of cloths, In general, cotton
mills are well sold ahead for the next
two months, and in many cases an even
longer period.

Silks
Falr business in |pbrlnf sllks contin-
uen to be reported by leadin
facturers. A few of the specialties are

leading novelty manufacturer Is un-
derstood to be sold up until March.
Raw silk showed new strength early
In the week and advanced 1:: price,
Later, however, a nofter tons prevailed,

That January business is likely to bed—

by sufficient market strength to take,

market |

gray or
showed & alightly softer tane, partiec-|
ularly in offerings from mecond ands.

‘ and will reach their height next month,

of heavy blenched goods, sheets and |
sheetings were advancsd toward the|

mani-|  nfidence as they wera a month or

in exceptionally good demand, and ons |
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Locally, raw ailk {ricu are not up to
the level set in Yokohama. Publieation
of November statintics by the Silk As-|
sociation of America revealed an in-
ereans In the amount of ailk in storage
here at the end of the month, with »
slight drop in imports and comsump-
tion for the month.

« Woolens

The woslen and worated marketa are
in the lull that precedes the offering of
goods for the next fall season. Indi-
cations point to the Initial showing of |
fall samples early next yesr. Home
overcoating fabrics for fall and winter,
1923, have been shown and tentative|
orders taken. The practice has b-m”
condemned by aome of the leading
manufacturers and wselling agents, as

tending to disturb the market. Pricos ;

for the coming season are certain to be
higher than they were for fall, 1822,
but there are many who Insist that|
they will show a slight redoction from
e high levels to which spring, 1923
s have been advanced in sucees-|
sive stages snince the opening of the

selling season late in the summer. |

Furs

Slight business and lower prices fea- |
ture the fur trade. Adverse weather
conditions limited econsumption this
year and high prices alno were a fac.
tor Iin restricting demand. The new
eateh, now eoming Into the market s
likely to be lower priced. In fact, col-
lectors have notified trappers of lower

| prices on muskrat and skuhk, the two | yi.eq G. Hubbard

great American staples.
Activities in the garment manu
turing and wholesaling trades

fac-
are

| rather low at present, and unless 8| jGeadford Butier
| eold spell sets in soon and brings about | Hareld
| an abnormal consumer demand sudden.

ly thers in little likelihood of much |
more activity thia season. The retail|
trade has not heen particularly active
and cut price aales have set in already |

Apparel .

The apparel trades also are In a
between season's period. Soma apring
business in women's apparel has been

booked, largely by salesmen on the |
Apparel buyers have not come |

rond.
inte the market in large numbera as

et, but are expected to make their|

initinl spring trips early next year,
Spring orders for men's apparel are
not being placed with quite ss much

two sgo. Spring orders so far are|
Inrger than last year, but the pace of
the gain has lagged recently,

Leather

Leather demand eontinues slack and |

How Is Business? .

duction low.

few sales reported.

Cottons—Demand quiet; prices in primary goods softer; more ad-
vances in finished goods; production large.

Silks—Demand fair; prices firm; production broadening,

Woolens—Slack demand; prices firm; production steady.

Furs—Demand light; prices softening; garment production low,

Apparel—Wholesale demand light;

Leather—Demand fair; prices firm; hide prices merely nominal, with

Jewelry—Demand strong; prices steady; jobbers get repeat arders
from out-of-town retallers; production steady.

| Metals—Iron and steel demand firm, with minor price declines; copper
firm, with fractional price advances; zine, tin and lead unchanged;
quicksilver and platinum register price advances.

Rubber—Demand fair; prices fractionally lower; tires, drug sundries ||
and mechanieal goods manufacturers mark up prices.

between seasons; prices firm; pro-

'Eriu declines because the local mar-
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has eaused shoe buyers to hesitate be- |
fore placing orders, which, of coursa, |
means the shoe manufsctorers I\nui
found it difficult to book orders larger| yowuiry demand showed an improve-
than sample size lota for their spring | ment over the preceding week. Ketall-
merchandise. Leathar stocks, howsver, | ers in the downtown section were well
bave not piled up to s serious extent pn.tmnl:a-d :..nd reported that all their
B theve Aaa B articles moved freely.
i“‘.“}' case, hecause Lhere een & suid Christmas shoppers secmed to be
fairly heavy movement of new produc- | searching for novelties. In fact, two
tion from the tanneries against orders | handlers of popular-priced Jewelry said
placed some time back. The local hide
market has not followed the Chicago

values actunlly could be named.

J;_elry

| was saleable.
| merchants and department stores have
done the best Christmas business so
far this season., The charaeter of mer-
| ehandise wanted by most of the pur-
| chasers in large jowelry storcs is only
of the best Many shoppers complained

et in wholly nominal, not sufficient
hide prices, though unchanged, showed
uru'klninghtemhnciu. There was very
little leather business transacted. The
nearness of the Chieago style show
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the said mesiing is

Te suthoriss ths Increass of the

800,000, ronsisting
1 of
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| business December
4. . TOWKNE, Sacratary.

AMERICAN CAN COMPANY,
PREFERRED ETOCK.

A quaretly dividend of vne ahd threes
from | quarters per cent has been declarsd on the
ghnres | Praferred ®tock of this Company, payable
A 1o Ftockholders of
of 300,000 shares of tha | racard at the slo ] v

i 1 Fenger g Mo g oy o g8 losa of business Decambar
, conaisting of 80,000 sheres of | spen. Checks malied

Transfer bookas will remals

gaas

i
he
Py o s R R bt e Hecratary and Treasurer.
o of the par valus of 5100 3
) fer subscription at the mate of §100,
¢ sach share thereal, 10 the slockh
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businesa on the Ipih 4
in the proportion of @

AMERICAN CAN COMPANY,
COMMON BTOCK |

A quarterly dividend of one and one-
quarter per conl has been doclared »n the |
Commaon Bteck of this Company, payable |
February 15th, 1933,
by | reoord st the closs of business January |
Transfer books will remals |

is

-
L]

-

to Eiockholders of |

each of sald mtockhinlders as shown by sald |
booka, sueh subscriptions to be made on or
the 10th day of December, 22

LI
Secret
as shail be determined by the 2 i Moses, R o
Commities; notlce of the time and mannar
making such subscriptions to be given |
the Becretary of the Company te each

INITED DYEWOOD CORKPORATION.

?‘-n' York, Decamber 1. 1

stockholder of record on ths said 301h day rﬂﬁ'ﬁ'ﬂ:,‘“:‘;ﬁ?:té?nmn;?:
T " The following, dividends on the stocks

this Corpomtion have been declared: A

dend of §1.76 per share (from o sum set

of quber, 1533, by malling A copy o
such motices 1o each stockholfer sl his
last kpawn postofice address, at least nine
4 ths termination of the period

sulscTipiion san be
mads. and to suthorias Lhe malo by or une
dor the direction of the Exsculive Com-

1 year 1922) on the Preferred
ividend of $1.08 per shars en the Common
, both dividends paystie January 2,
ders of record of Preferred ‘ﬂ..-‘

persana, In such manner,

and at such prices as sall Myecutive Com-
mittes shall determine. such prices, how-
over, 1o be not lses than 100, per share,

., par valon of such new stock
of 40.000 shares of the pa

The Transier Bacdke will not be closad.
Cheeks will ba malled by the New Tork
wmpany of New York.

ERNEST W, PICKER, Treasurer,

AMFERICAN BANK NOTE €O
EXTRA COMMOX :.u‘rbxm:‘.{tw
WPt gt d n'f Thirty (30%)
J 6 declured upon the
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ef business on the 20tk duy of December, | {50%) per cent In cash and len (10%)
the prepertion of one-ihird of & per cent in common siock at
stock then mo | cember 20, 1931 to holder:
business [re:

Tha stock tranafer

190
Ble on the MWih day of Decamber, |
or aa soon therealiar as dellvary can
ba mads, to the stockhaldera of the Com-

pany to the capiial|
sccount of the Company of the sum of
54,000,800, being an amount equivalent to | ———
par valus of said stork ¢ividend
'® take such other sction as may |
come before ithe meeting

New York, December #,
Louls Southwsstern
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Now York, November 3T, 1833,
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bla T

Becretary of The Equits
pany of New York.
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et
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| East Stde.
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that anything in Russian or Chinese |
On the whole, the larger |
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